Gibraltar and Isle of Man- Offshore centres to reform tax regimes

Two UK offshore financial centres are reforming their tax regimes in an attempt to shed the tax haven label in the latest sign of far-reaching changes initiated by the European Union. Gibraltar has laid out changes to its tax legislation that it said would complete its "14-year transition from tax haven to mainstream European financial services centre". Tynwald, the Isle of Man’s parliament, this week agreed to move to automatic exchange of information from July 2011, in a move that sets it apart from many other centres. But investors using trusts and companies will not be affected until the EU passes a revised version of its saving directive, which is still being debated.

